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v II The US dollar & euro this decade
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US Dollar Debasement (Base of 100)
January 3, 2000 through November 13, 2009
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Federal Tax Receipts Tumble & Outlays/Debt Soar
January 2000 - October 2009 (US dollars in billions)
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2001
2002
2003
2004
2005
2006
2007
2008

USD
2.5%
24.7%
19.6%
5.2%
18.2%
22.8%
31.4%
5.8%

AUD

11.3%
13.5%
-10.5%
1.4%
25.6%
14.4%
18.6%
32.5%

Gold % Annual Change

CAD

8.8%
23.7%
-2.2%
-2.0%
14.5%
22.8%
10.4%
32.4%

CNY

2.5%
24.8%
19.5%

5.2%
15.2%
18.8%
23.0%
-1.1%

EUR

8.1%

5.9%
-0.5%
-2.1%
35.1%
10.2%
17.9%
11.9%

INR

5.8%
24.0%
13.5%
-0.0%
22.8%
20.5%
17.5%
30.4%

JPY
17.4%
13.0%

7.9%

0.9%
35.7%
24.0%
24.7%

-14.9%

Money

CHF
5.0%
3.9%
7.0%
-3.0%
36.2%
13.9%
21.5%
0.2%

GBP
5.4%
12.7%
7.9%
-2.0%
31.8%
7.8%
29.2%
44.3%

8-Year

Average 16-3%

13.3%

13.6%

13.5%

10.8%

16.8%

13.6%

10.6%

17.1%

10 mos.
to Oct-09

17.7%

-8.7%

4.0%

17.8%

11.3%

13.7%

16.7%

13.1%

4.8%




Crude OIl Prices (Base of 100)
January 1950 through October 2009
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|/ Portfolio composition

Investments

(wealth producing assets)

Units of

Wealth 50%

Liquidity

(wealth preserving assets)



Dow Jones Industrials in Gold
December 1913 through October 2009

goldgrams ounces
DJIA expensive / gold cheap - 40
1000 - - 30
% 20
500 - '
- 10
200 -
’ 5
100 -
; - 2
50 — DJIA cheap / gold expensive |
Log Scale 1
T T T T T T T T T T T T T T T T T T T T T T T T T T T I T T T T T I T T T T T

15 20 25 30 35 40 45 50 55 60 65 70 75 80 85 90 95 00 05 10



.'r\..ul_, i —_::m- s 1=

FE Y e EEERL

v / i _ VoV a
'L“-'I".I' _‘--e:-- I -' Money

“The U.S. government has a
technology, called a printing
press (or today, Its electronic
eguivalent), that allows it to
produce as many U.S. dollars
as It wishes at no cost.”

Federal Reserve Chairman Ben Bernanke
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1)Gold price Is rising
2)0i1l/commodities rising

3)Negative real interest rates

A)Blind faith in central banks

5)Stock market rising

6)Runaway gov’t spending

7)Demand for currency falling ?
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